




Media Business Authority
231568

OPERATING AUTHORITIES BALANCE SHEET

FISCAL YEAR ENDING: 31 DECEMBER 2015

ASSETS

CURRENT ASSETS

Cash 19,172$      

Investments -                  

Accounts receivable -                  

Inventories 8,173          

Other current assets -                  

TOTAL CURRENT ASSETS 27,345$      

RESTRICTED ASSEST/TRUST FUNDS -                  

DEFERRED CHARGES -                  

FIXED ASSETS

Property, Plant and Equipment, at cost 57,171        

Less accumulated depreciation (56,507)       

Construction work in process -                  

Other fixed assets -                  

NET FIXED ASSETS 664             

TOTAL ASSETS 28,009$      

LIABILITIES, EQUITY AND FUND BALANCE

Accounts Payable 5,840$        

Accrued Payroll & withholdings 540             

Accrued interest payable -                  

Current portion of long-term debt -                       

Other current liabilities -                       

TOTAL CURRENT LIABILITIES 6,380          

LONG-TERM DEBT - less current portion -                       

TOTAL LIABILITIES 6,380          

FUND EQUITY

CONTRIBUTED CAPITAL

Governmental grants -                  

Other contributions -                  

TOTAL CONTRIBUTED CAPITAL -                  

RETAINED EARNINGS

Reserved -$                

Unreserved 21,629        

TOTAL RETAINED EARNINGS 21,629        

TOTAL FUND EQUITY 21,629        

TOTAL LIABILITIES AND FUND EQUITY 28,009$      



Media Business Authority

231568

BUSINESS DISTRICT

OPERATING AUTHORITIES 

STATEMENT OF INCOME AND EXPENDITURES

FISCAL YEAR ENDED 31 DECEMBER 2015

OPERATING REVENUES

Sale of Services/users charges 190,073$     

Operating Grants  - State -                   

 - Federal -                   

Local government operating subsidies 75,000         

Interest income 24                

Other operating revenues 34,980         

TOTAL OPERATING REVENUES 300,077$     

OPERATING EXPENSES

Cost of sales and services 111,219$     

Administration  - Salaries 101,396       

 - Other Costs 64,079         

Depreciation 266              

Other operating expenses 12,112         

TOTAL OPERATING EXPENSES 289,072       

OPERATING INCOME (LOSS) 11,005$       

NONOPERATING REVENUE

Capital gains  - State -$                 

 - Federal -                   

Proceeds of sale of fixed assets -                   

Proceeds of borrowings -                   

Other nonoperating revenues -                      

TOTAL NONOPERATING REVENUES -                      

NONOPERATING EXPENSES

Debt service payments (interest only) -$                    

Construction/extension of system -                   

Major equipment purchased -                   

Other nonoperating expenses -                   

TOTAL NONOPERATING EXPENSES -                   

TOTAL NONOPERATING REVENUE (LOSS) -                   

NET INCOME BEFORE EXTRAORDINARY ITEMS 11,005         

EXTRAORDINARY GAIN (LOSS) -                   

NET INCOME 11,005         

RETAINED EARNINGS (beginning of year) 10,624         

RETAINED EARNINGS (ending of year) 21,629$       


