PUBLIC HEARING MINUTES
December 20, 2007

Media Borough Council met in the large conference room of the Media Municipal Center on the
above date with the following officials present: Mayor McMahon, President Daly, Vice-
President Hall, Councilwoman Simpson, Councilmen Williamson and Alyanakian. Borough
Manager Smith was also in attendance.

President Daly called the public hearing to order at 7:00 p.m.

2008 BUDGET AND ORDINANCE SETTING THE 2008 MILLAGE RATE
Borough Manager Smith highlighted the four (4) budgets as follows:

e General Fund $ 7,738,500

o Capital Fund $ 2,345,500

e Recreation Fund $ 118,100

e Liquid FuelsFund $ 111,805

TOTAL $10,313,905

Borough Manager Smith presented a PowerPoint slideshow presentation detailing revenues and
expenditures within the 2008 budget.

It is anticipated that Borough Council will adopt the 2008 budget during their regular monthly
meeting at 8:00 p.m.

The Finance Committee of Media Borough Council is recommending a millage increase to 3.0 to
help build the capital reserve account to create a 5-10 year capital improvements plan (CIP),
which is a planning document that will list future projects and how to pay for them.

Councilman Williamson mentioned millage rate comparisons to other municipalities that offer
similar services to what is offered to property owners/residents within the Borough of Media.

PUBLIC COMMENT & PRIVILEGE OF THE FLOOR
Letitia Jeavons, 216 N. Monroe Street, inquired if property owners are able to forward their tax
bills to their tenants for payment. It was determined that property owners are not able to do so.

ADJOURNMENT
The Public Hearing adjourned at 7:50 p.m.

Respectfully submitted,

L

Jeffrey A. Smith
Borough Manager/Secretary



